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GRVW¿Y¿� VH� Y¿P� GR� UXNRX� SUYQË� êËVOR�2FKR]VNÇKR�]SUDYRGDMH�Y URFH�������8SO\�QXOÇ�]LPQË�REGREË�QHGRYROLOR�SURY¿GøW�YHO�NÇ�DQL�PDOÇ� LQYHVWLêQË� DNFH�� 3UREËKDOD� S�Ë�SUDYD�QD�GRNRQêHQË�YÛVWDYE\�VSODxNRYÇ�ND�QDOL]DFH��YêHWQø�êHUSDFË�VWDQLFH�YHGOH�EXGR�Y\�REHFQËKR�Ø�DGX���G¿OH�MH�S�LSUDYHQD��DGD�GUREQÛFK� DNFË� Y REFL� MDNR� MH� NRPSOHWQË�RSUDYD� � VRFL¿OQËKR� ]D�Ë]HQË� Y EXGRYø� ]¿�NODGQË� xNRO\� Y U¿PFL� 329�� ØSUDY\� YH�HM�QÛFK�SURVWUDQVWYË�D�]DK¿MHQË�YÛVWDYE\�FKRG�QËN� YH�VPøUX�N +RVWøQLFËP�2EHF�MH� SR� VWU¿QFH� LQYHVWLêQË� S�LSUDYHQD�]DK¿MLW�YÛVWDYEX�,,��HWDS\�VSODxNRYÇ�NDQDOL�]DFH�Y FHOÇ�REFL�V GRNRQêHQËP� Y KRUL]RQWX�W�Ë� OHW��0¿� VWDYHEQË� SRYROHQË� D� SURYHGHQX�YÛEøURYRX� VRXWøæ� QD� ]KRWRYLWHOH� VWDYE\�-H�MËP�ILUPD�0HUWDVWDY��QDEË]HMËFË�SUR� REHF�QHMYÛKRGQøMxË� SRGPËQN\�� 7DWR� ILUPD� SUR�YHGOD�Y OÇWHFK������D������ØVSøxQø�SO\QRIL�NDFL�REFH�2FKR]�X�%UQD�1HMYÛ]QDPQøMxËP�DVSHNWHP� SUR� ]DK¿MHQË�WÇWR�Y KLVWRULL�REFH�QHMUR]V¿KOHMxË�LQYHVWLêQË�VWDYHEQË�DNFË�MH�MHMË�LQYHVWRY¿QË��2EHF�REGU�æË� QD� ]¿NODGø� YÛMLPN\� PLQLVWUD� æLYRWQËKR�SURVW�HGË� 5R]KRGQXWË� R� SRVN\WQXWË� GRWDFH��SUR� ILQDQFRY¿QË� FHOÇ� DNFH� GR� NRQFH� URNX������ 1DxH�S�HGVWDYD�R�]DK¿MHQË�YÛVWDYE\�MH�RG����������=DVWXSLWHOVWYR� RGVRXKODVLOR� UHVWDXURY¿QË�Y]¿FQÇ� IUHVN\� VY�� 1RUEHUWD� Y NDSOLêFHQD� 3�ËKRQø��'¿OH� EXGH� XSUDYHQR� SURVWUDQ�VWYË�S�HG�RSUDYHQÛP�N�ËæHP�QD�3DVWÛ�N¿FK��3UR� GøWL� XYDæXMHPH� R� XPËVWøQË� ]DKUDGQËKR�Q¿E\WNX� Y SDUNX� QD� =¿ND]DQFL�� 3RGOH� IL�QDQêQËFK�SURVW�HGN� EXGH�QXWQR� ]DK¿MLW� UH�NRQVWUXNFH� PËVWQËFK� NRPXQLNDFË� NH� K�LxWLD��N REMHNWX�$VRFLDFH�VSRUW��6ERU�GREURYROQÛFK�KDVLê� E\� SRW�HERYDO�QRYÛ�REMHNW�SUR�VYRX�êLQQRVW�� %RKXæHO� SR�W�HEQÇ�PLOLRQRYÇ�SRORæN\�REHF�QHP¿��WDNæH�Y\XæËY¿� QD� ]¿NODGø� Q¿MHPQË� VPORXY\� SUR�VWRU\�EÛYDOÇKR�]HPøGøOVNÇKR�GUXæVWYD�
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==DDVVHHGGiiQQtt]]DDVVWWXXSSLLWWHHOOVVWWYYD�D�RREEFFHH3�HKOHG�G�OHæLWÛFK�ERG�MHGQ¿QË�Y�PLQXOÇP�êWYUWOHWËx =DVWXSLWHOVWYR�REFH��G¿OH�MHQ�=2��VFKY¿�OLOR�V\VWÇP�LQIRUPRYDQRVWL�REêDQ� REHF�QËP�Ø�DGHP�D�]DVWXSLWHOVWYHP�VRXYLVHMËFË�VH�]DYHGHQËP�LQWHUQHWRYÛFK�VWU¿QHN�REFH�x =2�]SUDFRYDOR�SRGNODG\� e3URJUDPX� RE�QRYD�YHVQLFHr�D�]DVODOR�MH�QD�2N �̧%UQR�YHQNRY� SUR� SRVN\WQXWË� ILQDQêQË� GRWDFHQD�SO¿QRYDQÇ�DNFH�x 6 é6$'�%ODQVNR�E\OD�X]DY�HQD�VPORXYD�R�GRSUDYQË�REVOXæQRVWL�SUR�QDxL�REHF��)L�QDQêQË� S�ËVSøYHN� SUR� GRSUDYFH� êLQË�������.ê�êWYUWOHWQø�x %\OD� XVWDYHQD� NRPLVH� SUR� Y\SUDFRY¿QË�QRYÇ�Y\KO¿xN\�R�RGSDGHFK�x 9 S¿WHN� ��������� VH� XVNXWHêQLOD� EHVHGD�]DVWXSLWHOVWYD� REFH� V REêDQ\� QD� WÇPDWD��UR]SRêHW�REFHd Y\KO¿xND� R� RGSDGHFKd LQ�WHJURYDQ¿�GRSUDYD�REFË�VYD]NX�eéDVQÛ�r�x 8]DY�HQD�VPORXYD�QD�ØGUæEX�D�VHUYLV�YÛ�SRêHWQË�WHFKQLN\�x =DVWXSLWHOVWYR� REFH� Y\SUDFRYDOR� QRYÛ�SURJUDP�SRGSRU\�PËVWQËFK�RUJDQL]DFËP�x 3URMHGQ¿QË� GRSO�XMËFËFK� GRNODG�QD����HWDSX�NDQDOL]DFH�SUR�)RQG� æLYRWQË�KR�SURVW�HGË�3UDKD�x 9\SV¿QË�YÛEøURYÇKR��Ë]HQË�QD�GRGDYDWHOH����HWDS\�NDQDOL]DFH��8VWDQRYHQË�YÛEøURYÇ�NRPLVH�x 5R]YRGQÇ�]¿YRG\�-0(�%UQR�]DPËWO\� æ¿�GRVW� REFH� R� SURY¿GøQË� UHNRQVWUXNFH� VËWø�11�D�YH�HMQÇKR�RVYøWOHQË�x 3URMHGQ¿QË�VPORXY\�PH]L�]DVWXSLWHOVWYHP�REFH� D� QRYÛP�PDMLWHOHP� REMHNWX� ]HPø�GøOVNÇKR� GUXæVWYD� SDQHP� )UDQWLxNHP�&K\ERX�R�XæËY¿QË�SURVWRU�SUR�PËVWQË� RU�JDQL]DFL�KDVLê��x =DVWXSLWHOVWYR� REFH� VFKY¿OLOR� ]DYHGHQË�

HYLGHQFH�REHFQËFK�Y\KO¿xHN�D�MHMLFK�XYH�GHQË�QD�LQWHUQHWRYÇ��VWU¿QN\�REFH�x 3URMHGQ¿QË� RSUDY\� GHx�RYÇ� NDQDOL]DFHY�e-HGQRVPøUFHr��D�REMHGQ¿QË�GRGDYDWHOH�x 3URMHGQ¿QË� D� VFKY¿OHQË� GYRX� G�OHæLWÛFK�Y\KO¿xHN�� Y\KO¿xN\� R� RGSDGHFK� D� V QË�VRXYLVHMËFË� Y\KO¿xND� R� PËVWQËFK� SRSODW�FËFK�� 5R]HVO¿QË� GRSLV� RKOHGQø� WøFKWR�]PøQ�SUR�REêDQ\�D�PDMLWHOH�FKDW�x 3URMHGQ¿QË� ]SU¿Y\� R� KRVSRGD�HQË=j�Y 2FKR]L�Y URFH������D��Q¿YUK�KRVSR�GD�HQË�xNRO\�QD�URN������x %H]� ]¿YDG� SUREøKOD� NRODXGDFH� ��� HWDS\�NDQDOL]DFH� SUR� ê¿VW� Y\EXGRYDQRX� Y QDxË�REFL�x ,QWHJURYDQ¿� GRSUDYD VGUXæHQË� REFËeéDVQÛ�r�u SUREËKDMË�MHGQ¿QË�PH]L� REFH�PL��GRSUDYFL��PDJLVWU¿WHP�%UQD� D� RGER�UHP�GRSUDY\�2N �̧%UQR�u YHQNRY��x =DVO¿QË� GRSLVX� QD� 6¸6� %UQR� u YHQNRYR� SURYHGHQË� êLxWøQË� VLOQLFH� RG� SRV\SX��RSUDYø�GøU�D�SRG�H]¿QË�VWURP� NROHP�VLO�QLFH� =SU¿Y\ ]DSLVRYDO 5LFKDUG +RU¿N
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7HUPËQ�DNFH������u����NYøWQD�����0ËVWR�SRE\WX� 9HONÇ�.DUORYLFH��KRWHO�7DWUD

8E\WRY¿QË� Y KRWHOX� �� QRFL�� VWUDYD� �[�GHQQø��GRSUDYD�VSROHêQø� ]YO¿xWQËP� DXWREX�VHP�RG�xNRO\���FHQD�S�LEOLæQø�������.ê�= xLURNÇ� QDEËGN\� SRE\WRYÛFK�PËVW� MVPH�VH�VQDæLOL�]YROLW�NOLGQÇ�KRUVNÇ�SURVW�HGË��QH�GDOHNR� RG�PøVWD� D� FHQRYø� GRVWXSQÇ��9HONÇ�.DUORYLFH� VH� QDFK¿]HMË� Y SRKR�Ë� -DYRUQËN\�QD� WUDVH�PH]L� 9VHWËQHP� D� 0DNRYHP�� -VRX�LGH¿OQËP� PËVWHP� N WXULVWLFNÛP� YÛOHW�PGR�RNROË��QDS��� QD� 6RO¿��� GR�5RæQRYD� SRG�5DGKRxWøP�� GR� .DUROLQN\�� NWHU¿� MH� ]Q¿P¿�VYÛPL�VNO¿UQDPL��+RWHO�VH�QDFK¿]Ë�FFD� ���PLQ� RG� YODNRYÇ�VWDQLFH� YH� 9HONÛFK� .DUORYLFËFK� VPøUHPQD�6RO¿�����%OLæxË� LQIRUPDFH�� SO¿QRYDQÛ� SURJUDPD� SRN\Q\� EXGRX� VGøOHQ\� QD� W�ËGQË� VFK�]FH�GQH�����������Y�������KRG�5RGLêH�REGUæË�VH]QDP�SRW�HE�D� Y\EDYHQË��S�HGHYxËP�GREURX�SHYQRX�REXY���SO¿xWøQ�NX��� SRN\Q\� N RGMH]GX� D� Q¿YUDWX�� VSRMHQËQD�KRWHO�7DWUD���,QIRUPDFH�QDOH]QHWH�QD�DG�UHVH�ZZZ�YHONHNDUORYLFH�F]��
6 S�LFK¿]HMËFËP�MDUHP�D�YHOLNRQRê�QËPL�VY¿WN\�S�HMË�æ¿FL�D�]DPøVWQDQFL� ..UUiiWWNNì�ì�VVWWDDWWLLVVWWLLFFNNììSSQQHHKKOOHHG�G�]]D�D�XXSSOO\\QQXXOOììPPUURRNNHHP�P���������.������������æLOR�Y QDxË�REFL������RVRE�V WUYDOÛP� SRE\WHP�� �Y REFL�� =HP�HOR� RVRE��1DURGLOR�VH���GøWË�

xNRO\�YxHP�URGLê�P�NOLGQÇD�VSRNRMHQÇ�SURæLWË�9HOLNRQRF�xWøGURX�SRPO¿]NX�9¿æHQË�URGLêH��GRYROWH�PL��DE\FK� VH� QD�9¿V� Y MDUQË� GX�FKX� REU¿WLOD� V SURVERX� R� ILQDQêQË� SRGSRUX�S�L� ]EXGRY¿QË� GøWVNÇKR� NRXWNX� QD� xNROQË�]DKUDGø��-DUQË�D�OHWQË�PøVËFH�W¿KQRX�GøWL� �QD�]DKUDGX��8�PDOÛFK�GøWË�S�HYO¿G¿�VQDKD�VWD�YLWHOVN¿� D� EXGRYDWHOVN¿� SRVWDYLW� VL� GRPH�êHN�� 6QDæË� VH� YxHPRæQÛP� ]S�VREHP� QDMËW�VWDU¿�SUNQD�D�VWDYË�VL�QD�]DKUDGø�VY¿�RE\GOË��1\QË� P¿PH� PRæQRVW� REMHGQDW� G�HYøQÇ�G R P N \D� VWDYE\� S�ËPR� RG� � GRGDYDWHOVNÇ� ILUP\L�V PRQW¿æË�QD�PËVWø��'øWHP�E\�WDN� Y\URVWO�QD� GDOxË� REGREË� SøNQÛ� NRXWHN� SUR� WU¿YHQË�êDVX�Y RGSROHGQË�GUXæLQø��8UêLWø�VL�]NU¿xOH�QË� ]DKUDG\� ]DVORXæË�� 9æG\� VL� XYøGRPPH�æH�QøNWHUÇ�GøWL� WU¿YË� YH� xNROH� FHORX� �KRGL�QRYRX� SUDFRYQË� GREX�� 'ËWø� QHQË� VFKRSQRVH�FHOÛ�GHQ�MHQ�VRXVW�HGLW��FKFH�VL� �WDNÇ�SR�KU¿W��D�P\�Yø�ËPH��æH�VSROHêQø� V YDxË� SRG�SRURX�Y\URVWH�EU]\�QD�]DKUDGø�SUR�QDxH�GøWL�QRYÛ�VYøW�= xLURNÇ�QDEËGN\�Y\EËU¿PH�DOHVSR� ê¿VW�x G�HYøQÛ�GRPHêHN�u ���WLV��.êx G�HYøQÇ�SUROÇ]DêN\�u ��WLV��.êx G�HYøQÇ� VFK�GN\� VH� VNOX]DYNRX�u ���WLV��.ê%XGHPH� YHOLFH� U¿GL�� SRNXG� VH� QDMGRX�RFKRWQË�VSRQ]R�L�N WÇWR DNFL�'øNXMHPH�S�HGHP�]D�YxHFKQ\�GøWL��QHMHQ�GQHxQË�xNRO¿N\��YæG\� WDWR�UDGRVW�EXGH�VORX�æLW�L�GDOxËP�URêQËN�P�/HQND�)RUP¿QRY¿���HGLWHOND�=j
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��������OOHHW�W�RREEFFHH7HQWR�URN�MH�SUR�QDxL�REFH�WDN�WURxNX�MX�ELOHMQË�� S�LSRPËQ¿PH� VL� NXODWÛFK� ���� OHWRG� ]DORæHQË� QDxË� REFH�� =DVWXSLWHOVWYR� REFH�FK\VW¿� S�L� WÇWR� S�ËOHæLWRVWL� �DGX� DNFË�� NWHUÇ�E\�WRWR�YÛURêË�S�LSRPHQXO\�D�RVODYLO\��3O¿�QRYDQÛ�WHUPËQ�MH�PøVËF�]¿�Ë��GR�ØYDK\�S�L�FK¿]HMË� WUDGLêQË� KRG\�� NRQFHUW\�� GRæËQN\YH� VSROXSU¿FL� ]H� ]¿NODGQË� xNRORX�� YÛVWDY\�DSRG�� 9 VRXYLVORVWL� V YÛVWDYRX� Y\]ÛY¿PH�YxHFKQ\� REêDQ\� RFKRWQÇ� ]DS�MêLW� GRERYÇ�S�HGPøW\��IRWRJUDILH��SRKOHGQLFH��UXNRGøOQÇ�SU¿FH�D�GDOxË�]DMËPDYRVWL��%H]� xLURNÇ� ØêDVWLREêDQ� VQDG� DQL� QHO]H� YÛVWDYX� XVSR�¿GDW��&KWøOL�E\FKRP�SRGREQø�MDNR�S�L� V¿]HQË� MX�ELOHMQË� OËS\� Y URFH� ����� Y\]YDW� ]¿VWXSFH�PËVWQËFK�RUJDQL]DFË�N ØêDVWL�êL�S�ËPR�SR�¿�G¿QË� DNFË�� NWHUÇ� E\� V YÛURêËP� REFH�PRKO\�PËW�VRXYLVORVW��3RNXG�P¿WH�MDNÇNROL�Q¿SDG\��QHY¿KHMWH�NRQWDNWRYDW�DXWRUD�êO¿QNX�0LORxH�+UD]GËUX��SDQË�3DYOX�'YR�¿NRYRX�êL� NRKR�NROL� ]H� ]DVWXSLWHOVWYD� REFH�� 9ø�ËPH�� æH� VH�Q¿P� SRGD�Ë� XSHYQLW� ]GUDYÛ� ORN¿OQË� SDWULR�WLVPXV� YxHFK� RFKR]VNÛFK� REêDQ��� URGLOÛFKL�S�LVWøKRYDOÛFK�D�XN¿]DW� VDPL� VREø� L� FHOÇ�PX� RNROË�� æH� 2FKR]� MH� WR� VSU¿YQÇ� PËVWR�N æLWË� 0LORx�+UD]GËUD2FKR]VN¿�NDSOLêND
2FKR]VN¿�NDSOLêNDWD�MH�WDN�PDOLêN¿�NROHP�QË�FHVWLêNDYHGH�GR�OHVËêND�2FKR]VN¿�NDSOLêNDP¿�VQDG�NXV�]�QHEËêND�PDO¿�MH��SURVWLêN¿�MDN�êHVN¿�SËVQLêND�2FKR]VN¿�NDSOLêND�]Q¿PH�ML�RG�PDOLêND�EH]�QË�QDxH�YHVQLêNDQHE\OD�E\�FHOLêN¿�-DQ 1HMH]FKOHE

9 GUXKÇ� êWYUWLQø� URNX� RVODYË� VY¿� MXELOHD�WLWR�REêDQÇ�

9äHP�MXELODQW*PS"HMHPH�KRGQ� ]GUDYt�D�VSRNRMHQRVWLGR�GDOätFK�OHW�
]D NXOWXUQË�YÛERU3DYOD 'YR�¿NRY¿�D +DQD jHG¿
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00DDååNNDDUUQQt�t�SSOOHHVV=G¿OR�VH��æH�Y VRERWX����ØQRUD������PDMË�GøWL�VY�M�SUYQË�OHWRxQË�GHQ�êL�VY¿WHN��9�SR�P\VOQÇP� æHE�ËêNX� Q¿YxWøYQRVWL� YHGH� WHQWR�GøWVNÛ� SOHV� VH� VXYHUÇQQËP� Q¿VNRNHP� S�HG�SOHV\� SUR� GRVSøOÇ��$� QHMHQ� Y� Q¿YxWøYQRVWL��0QRKR�]�Q¿V�GRVSøOÛFK�Xæ�VH�QHGRN¿æH�ED�YLW�WDN�XS�ËPQø�D�RSUDYGRYø�MDNR�GøWL���ËN¿�VH��æH�GøWL�VH�PDMË�XêLW�RG�GRVSøOÛFK��9�VR�ERWX� VH� YxDN� QD� PDxNDUQËP� SOHVH� GRVSøOË�PøOL�FR�XêLW�RG�GøWË�� .G\æ� VH� S�LSRêWH� WUD�GLêQø� YÛERUQø� ]YO¿GQXWÇ� RUJDQL]RY¿QË�� QH�]EÛY¿� QHæ� QDSVDW�PDOÛP� L� YHONÛP� RFKR]�VNÛP� VNDXW�P� � MXQ¿N�P� YHONRX� MHGQLêNX�]D�Y\GD�HQRX�DNFL�� 0LORx�+UD]GËUD
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GiQt� SRþtWDþH�� RSHUDþQtKR� V\VWpPX� :L Q�GRZV�D�LQWHUQHWX��1D]êYi�VH� 0$M�SUYQt�SR�þ t W D þD� VWUXþQ� D� S�HKOHGQ� ML� VHVWDYLO� -LP� 0F�&DUWHU�'R�SODYHN�VH�MHãW � QHREOpNiPH��DOH�SUiY �MDUR� MH� QHMYKRGQ �Mãt� REGREt� SUR� Y\OHSãHQt�QDãt� SRVWDY\�� 51'U�� 3HWU� )R�W MH� DXWRUHP�SXEOLNDFH� 2EH]LW� RG]YRQ�QR�� ,GHiOQtD�WUYDOp��HãHQt�SUR�UHGXNFL�QDGYiK\��=D�EêYi�VH�SUREOpPHP�QDGYiK\�D�REH]LW\��GL H�WDPL� SRGOH� NUHYQtFK� VNXSLQ�� G �OHQRX� VWU D�YRX��]yQRYêPL�GLHWDPL�2EViKOi�URGLQQi�ViJD� '\QDVWLH�0RUODQ�G$ Pi�MLå�GYDQiFWp�SRNUDþRYiQt��=DYiGt�QiV�GR� SRþiWNX� GHYDWHQiFWpKR� VWROHWt�� 9\SUiYtR� GDOãtFK� RVXGHFK� -DPHVH�� VHVWU\� /XF\D�R�MHKR�RVXGRYp�OiVFH�&KHWZ\Q�2S�W�Y�$QJOLL��DOH�R�VWROHWt�G �tYH��VH�

..QQLLKKRRYYQQLL��NNDD-DUQt� S�tURGD� QiV� OiNi� N� SURFKi]NiP�'R�PtVW��NGH�NYHWRX�SUYQt�VQ �åHQN\��N�U\E�QtNX�� NROHP� 2FKR]VNp� MHVN\Q ��� 3HNiUQ\��$E\FKRP� VH� R� WpWR� REODVWL� GR]Y �G�OL� YtFH��ViKQ�PH� SR� NQL]H�� NWHURX� QDSVDO� JHRORJ��DPDWpUVNê� MHVN\�i� D� SUDFRYQtN� 6SUiY\�&+.2�0RUDYVNê�NUDV� ,YDQ�%DOiN� 1D]êYi�VH�ÒGROt��tþN\�Y�0RUDYVNpP�NUDVX�D�SR�GiYi�QiP�LQIRUPDFH�R�S �tURG� QDãHKR�RNROt��KLVWRULFNpP� YêYRML� RG� SUDY �NX� Då� SR� GQH�ãHN�� -H� GRSOQ �QD� SRSLVHP� WXULVWLFNêFK� WUDVD�PtVWQtFK�SDP�WLKRGQRVWt�2G� S�tURG\� S�HMG�PH� N� WHFKQLFH�� 3UiFHV� SRþtWDþHP� MH� GQHV� VRXþiVWt� YãHREHFQpKR�Y]G�OiQt�� '�WL� VH� V� QtP� VHWNiYDMt� GRPD�YH� ãNROH� D� WDNp� MHM� XP �Mt� YêERUQ� RYOiGDW��$OH�FR�P\��VWDUãt"�3UiY � SUR� QiV� MH� XUþHQD�S�tUXþND�VH�]iNODGQtPL�LQIRUPDFHPL�N�RYO i�

'øWVNÛ�PDxNDUQË�SOHV�PøO�RSøW�YHONRX�Q¿YxWøYQRVW��MDN�MH�SDWUQÇ�]�IRWRJUDILH�]DFK\FXMËFËDWPRVIÇUX�ØQRURYÇKR��VY¿WHêQËKR�RGSROHGQH�
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&&R�R�MMH�H�SSUULLPPDDDQHE''RREEUUp�p�]]SSUUiiYY\�\�]] 22FFKKRR]]HH3UYQË� GREURX� ]SU¿YX�P¿P� SUR� YxHFKQ\��NWH�Ë� E\� FKWøOL� Y� QDxË� REFL� FRNROL� ]PøQLWD�P\VOË�VL��æH�FK\ED�MH�Y�PËVWQËP�]DVWXSLWHO�VWYX�� 1\QË� P¿WH� PRæQRVW� YxHFKQ\� W\� QH�VFKRSQÇ�OLGL� Y\K¿]HW�� D� QDKUDGLW� MH� MLQÛPL��VFKRSQÛPL��EXGRX�WRWLæ�YROE\�� &KFH� WR� MHQ�PDOLêNRVW��]Q¿W�W\� VFKRSQÇ� OLGL� D� VOËELW� MLP�EXó�Y\NUPHQÇ�SUDVH��QHER�SHUIHNWQË�YROHE�QË� NDPSD��� EXGRX�OL� NDQGLGRYDW�� 0¿WH�PRæQRVW��L�SRNXG�Y�QDxË�REFL�FRNROLY�NULWL�]XMHWH�� ]E\WHêQø� VH� QHUR]êLORYDW� D� VDPL� WR�]PøQLW�� &KFH� WR� MHQ�PDOLêNRVW��9øGøW�� NGH�M H � F K \ E DD�XPøW�QDYUKQRXW�MLQÇ��HxHQË��3RNXG�QHYËP��MDN�YøF��HxLW�MLQDN��QHP¿P�SU¿YR�NULWL]RYDW�D�UR]êLORYDW�VH��jNRGË�WR�]GUDYË��9DxL�]DVWX�SLWHOÇ� MVRX� EOË]NR� Q¿V� D� � MVRX� WX� SUR� Q¿VD�P\�E\FKRP�PøOL�XPøW�NG\NROLY�QD�Qø�GR�V¿KQRXW�'HPRNUDFLH� MH� VLFH� ]SURIDQRYDQÇ� VORYR��DOH� QDEË]Ë� Q¿P� xLURNÇ� PRæQRVWL�9ËPH�� NGH�VWRMËPH�D� NDP� ]H� VYÇKR�PËVWD�P�æHPH� MËW��NGH�MH�QDxH�KUDQLFH��$OH�MHVWOL�WDP�WD�KUDQL�FH�RSUDYGX�MH��]MLVWËPH��Dæ�ML�R�NRXVHN�S�H�NURêËPH�3RNXG�VH�V¿P� RGPËW¿P� SRKQRXW� ]�PËVWDD� SUR� VYÇ� S�HGVWDY\� QøFR� XGøODW�� QHP¿P�xDQFL�� éORYøN� QHPXVË� XVSøW�� PXVË� VH� YxDNR�WR�QHXVW¿OH�SRNRXxHW��9�WRP�MH�MHKR�VËOD��9æG\FN\�VL�Y]SRPHQX�QD�,YDQNX��QD� Sø�WLOHWRX� GFHUNX� MHGQRKR� YRXVDWÇKR� WDWËQND��VSU¿YFH� KRUVNÇKR� KRWHOX�� ,YDQND� UDGRVWQø�YRO¿�� e7DWËQNX�� W¿PKOH� EøæË� ]DMËF�� M¿� VH� KR�SRNXVËP� FK\WLW�r� e3RNXV� VH�� ,YDQNR�� SR�NXV�r�RGYøWË�NOLGQø�WDWËQHN��1HYËP�MDN�Y¿P��DOH�PQø�VH�WD�,YDQND�]G¿�VLOQøMxË�QHæ�YxHFK�Q\�WHOHYL]QË�UHNODP\�QD�VYøWø�-VPH�WX��WDG\�D�WHó��$�MHQ� QD� Q¿V� MH�� MDN�EXGH�QDxH�REHF�Y\SDGDW�'UXKRX�GREURX�]SU¿YRX�MH�NRQFHUW�VNXSL�Q\�.DPHORW��NWHUÛ�VH�NRQ¿�YH�SURVSøFK�QDxË�

RFWQHPH� Y� GtOH� -RDQQ\� 7UROORSH � &HVWD]D� ãW�VWtP�� -H� WR� S �tE�K� .DUROtQ\�� GFHU\�SDVWRUD�� NWHUi� SR� VYDWE � Y� LQGLFNp� .DONDW�þHOt� VORåLWêP� SRGPtQNiP� L� EH]FKDUDNWHUQ t�PX�PDQåHORYL�'tOR� %DUEDU\� :RRGRYp 1RþQt� YODN\ MH�LQVSLURYiQR� VNXWHþQRX� XGiORVWt� Y� 3ROVNX]D����VY�WRYp�YiON\��9�PDOpP�P�VWHþNX�6R�ILD�ãt�t�OpND�L�]D�SRPRFt�NQ �]H�IiPX��åH�]GH��iGt�W\IXV��D� WDN�P�VWHþNR�XãHW �t� Q�PHFNp�KR�WHURUX�D�]Y$OH�5RPiQ\� .DQD�DQN\� -RH� )LHOGLQJRYp�MVRX�PH]L�þWHQi �L�YHOPL�REOtEHQp�� -HMLFK� K U�GLQN\��åHQ\��KOHGDMt�VYp�PtVWR�YH�VSROHþQR V�WL� L� Y� VRXNURPpP� åLYRW ��� 3�tE�K� 0DWWLHD� -DNHD� SRMPHQRYDOD� DXWRUND� 3RSUYp�9�Q�P� VL� RED� SR� ãHVWQiFWLOHWpP�PDQåHOVWYt�XY�GRPt��FR�SUR�Q � Y]iMHPQi�OiVND�]QDPH�Qi�+LVWRULFNRX�URPDQFL�]H�VNRWVNp�9\VRþLQ\�6SRMHQL�S�tVDKRX QDSVDOD�3DWULFLD�3RWWHUR�Yi��/iVND�GYRX�PODGêFK� OLGt� REVWRMt� Y� W �å�NêFK� ]NRXãNiFK� D� WDN� GRFKi]t� N� QDSOQ �Qt�MHMLFK�VOLEX�]�G�WVWYt�2EOtEHQi�DXWRUND� 9�UD��HKiþNRYi� Y\Gi�Yi�GDOãt�URPiQ�QHMHQ�SUR�GRVStYDMtFt�G �YþD�WD�� DOH� L� SUR� MHMLFK� URGLþH�� /HQNR�� QHEX�PDUQLYi��ýWUQiFWLOHWi� GtYND� ]� GRE �H� VLWXR�YDQp� URGLQ\� Pi� YãH�� QDþ� VL� Y]SRPHQH�� ,�PH]L� VSROXåiN\� KUDMH� SULP�� $OH� VWDþt� SiU�] P � QD�YãH�MH�MLQDN�1HMPHQãtP�þWHQi �$P��]YOiãW� W�P�]DþtQD�MtFtP�� GQHV� QDEt]tPH� ýW\�OtVWHN �� 6HãLW�NUHVOHQêFK�VHULiO$ V�REOtEHQêPL�SRVWDYLþN D�PL�]YROQD�XYiGt�G�WL�GR�VY�WD�OLWHUDWXU\�6UGHþQ� ]YHPH� YãHFKQ\� ]iMHPFH� N� Q i�YãW�Y� PtVWQt� NQLKRYQ\�� ýHNiPH� QD� YiV�NDåGp� SRQG�Ot� ������ �������Y�EXGRY� ãNRO\�]D�NQLKRYQX�0DULH 3UÚPPHURY¿
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D� QøNG\� VH� S�ËPR� SRGLYXMË� QDG� WËP�� æH� E\�PRKO�QøNGR�MHMLFK�REFL�S�L�NQRXW�URG�PXæ�VNÛ��6WHMQø�WDN�VH�GUæË� æHQVNÇKR� URGX� RE\�YDWHOÇ�2FKR]H�X�êHVNÛFK�1DVDYUN�9H� VSLVRYQÇP� MD]\FH� MH� W�HED� Y\æDGRYDWX�MPÇQD�2FKR]�æHQVNÛ�URG��6NOR�XMHPH�WH�G\� WDNWR�� WD� 2FKR]�� GR� WÇ� 2FKR]H�� N� WÇ�2FKR]L�DWG��åHQVNÛ�URG�WX�QRY¿�êHxWLQD�]Gø�GLOD� ]� êHxWLQ\� VWDUÇ�� YH� NWHUÇ� MH� GRORæHQRL�REHFQÇ�SRGVWDWQÇ� æHQVNÇ� MPÇQR� RFKR]�ø���9� WRPWR� MPÇQø� VH� XNUÛY¿� � NR�HQ� FKRG���]QDPHQDMËFË�FKR]HQË�� D� S�ËSRQD� uMD�� NWHURX�VH�YH�VWDUÇP�MD]\FH�WYR�LOD�GøMRY¿�SRGVWDWQ¿�MPÇQD��0øOR�WHG\�QDxH�VORYR�QHMSUYH�SRGR�EX��eRFKRGMDr��SDN�eRFKÑ]Dr��SR�SURYHGHQË�S�HKO¿VN\� eRFKR]Hr� D� QDNRQHF� Y\SXxWøQËP�NRQFRYÇ�VDPRKO¿VN\�eRFKR]r�$æ�GR�����VWROHWË�VH�GUæË� X� WRKRWR� MPÇQD�URG�æHQVNÛ��Y�REUR]HQHFNÇ�êHxWLQø�URG�NROË�V¿�D�Y�GREø�SRRREUR]HQHFNÇ�VH�XVWDOXMH�URG�PXæVNÛ��åHQVNÛ�URG�VH�]DFKRYDO��MHQ�Y�Qø�NWHUÛFK�Q¿�HêËFK� D� SRWRP� X� MPHQ�PËVWQËFK�MDNR�æLYÛ�DUFKDLVPXV��]DVWDUDOÛ�YÛUD]��3RNXG� MGH� R� YÛ]QDP� REHFQÇKR� MPÇQDeRFKR]r�� ]QDPHQDOR� QHMSUYH� REHMLWË�� SRS���REFK¿]HQË��3DN�VH�]DêDO�WËPWR�VORYHP�R]QD�êRYDW� � SURVWRU� �RE\êHMQø� OHV\� QHER� SROHD�ORXN\���NWHUÛ�VH�]D�MLVWRX�êDVRYRX�MHGQRW�NX�REHxHO��1DS���-��-XQJPDQQ�XY¿GË�]�'HVN�]HPVNÛFK�U�������YøWX��e3URGDOL�MVRX�RG�Gø�GLFWYË�VYÇKR�VWDWNX�2XMH]GVNÇKR�GYø�RFKR]L�OHV��r� 7HQWR� YÛ]QDP� WNYË� ]DMLVWÇ� L� Y� PËVW�QËP�MPÇQø�e2FKR]r��-DN�YHV�PRUDYVN¿���WDN�êHVN¿�E\O\�SRMPHQRY¿Q\�Y�GREø��NG\�X�VOR�YD� RFKR]� æLO� MHxWø� YÛ]QDP� eREHMLWÛ� SR]H�PHNr��2FKR]�X�%UQD�VH�S�LSRPËQ¿�SRSUYÇ�U��������MDNR�ê¿VW� SDQVWYË� NO¿xWHUD� ]¿EUGRYLF�N Ç K R �D�2FKR]� X�1DVDYUN� SRSUYÇ� U�� ������ 9HGOH�YÛ]QDPX� eREHMLWÛ� SR]HPHNr� QDE\OR� VORYReRFKR]r�L�GDOxËKR�NRQNUÇWQËKR�YÛ]QDPX��WR�WLæ�FKRGED�QHER�FHVWD�N�REFK¿]HQË�QøMDNÇKR�SURVWRUX�� DOH� WHQ� VH� SUR� YÛNODG� PËVWQËKR�MPÇQD�QHKRGË�3URWR�WD�2FKR]�X�%UQD� YæG\� URGX� æHQ�VNÇKR� -DURPËU�jNURE

--((''11228�8�99��7722888SO\QXOD� SOHVRY¿� VH]ÑQD�� %\OD� ERKDW¿��2KOÇGQøPH�VH��QHMHQ��]D�QË�
� ������3OHV�SR �iGDQê�02�.'8�ý6/� ������0\VOLYHFNê� SOHV� ������0DãNDUQt�SOHV�'LYDGHOQtKR�VSRONX� �����%HVHGD�]DVWXSLWHOVWYD�REFH�V�REþDQ\� �����=DKUiGNi�VNê�SOHV� �����'�WVNê�PDãNDUQt SOHV�SR �iGDO��PtVW�Qt�RGGtO�-XQiNX� ������2VWDWNRYê�SU $YRG--DDN�N�MMH�H�WWR�R�VVSSUUiiYYQQ��""e3URGDOL�MVRX�GYø� RFKR]L� OHV�r� êLOL� 7(1�2FKR]��QHER�7$�2FKR]"0QRKR� S�ËURG\PLORYQÛFK� OLGË�� ]YO¿xWø�%U�DQ���]Q¿�QDxL� REHF�2FKR]� V� MHMËPL� S�H�NU¿VQÛPL� OHV\� D� WDMXSOQÛPL� MHVN\QøPL�� DOH�P¿ORNGR� ]� QLFK� VSU¿YQø�� Y� SVDQË� L� �HêL��2FKR]�VNOR�XMH��1HXYøGRPXMË�VL�SDWUQø�� æH�MPÇQR�REFH�2FKR]�MH�URGX� æHQVNÇKR�� D� QH��MDN�VH�PQR]Ë�GRPQËYDMË��URGX�PXæVNÇKR�-H�WHG\�RSUDYGX�VSU¿YQø�WD�2FKR]"�9æG\�REHFQÇ� MPÇQR RFKR]�� ]QDPHQDMËFË� FKRGED��FKRGQËN�QHER�FHVWD��NWHURX�O]H�REFK¿]HW�Qø�MDNÛ� SURVWRU�� MH� URGX� PXæVNÇKR�� 0OXYËPH�S�HFH� R� NU\WÇP� QHER� RWHY�HQÇP� RFKR]X���QDS��� NROHP� VWDGLRQX��� ]�L]XMHPH� æHOH]QÛ�QHER� EHWRQRYÛ� RFKR]� �QDS��� NROHP� VWURM�D� SHFË�� DSRG�� 2E\YDWHOÇ� 2FKR]H� D� RNROË�YxDN� XæËYDMË� MPÇQD�2FKR]� Y� URGø� æHQVNÇP

REFH��3DQ�5RPDQ�+RUNÛ��OËGU�WÇWR�VNXSLQ\��MH� QHMHQ�PHGL¿OQø� ]Q¿PÛ� XPøOHF�� DOH� WDN\�GUXKÛP�URNHP�Q¿x�eVÑVHG�]�9RFKR]H�r�9Û�WøæHN�] NRQFHUWX�V¿P�S�HG¿�SDQX� VWDURVWRYL�MDNR�GDU�2FKR]L�QD�YRGRYRG�.RQFHUW�VH�NRQ¿�Y VRERWX����GXEQD�Y�V¿OH�2UORYQ\�� ]Dê¿WHN� MH� Y ��� KRGLQ�� $� ]D� NR�OLN"� e9� WHP� MH� WR� SU¿Yø� EHW¿OQÛ�� 9OH]� MH]D�NLOR��IÑJOL�GR�PHWUD�GYDFHW�QHF¿OXMÑ�QLF�r+DQD jHG¿
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2 KDxWH�LYÇ�9RUxLOFH=D�]LPQËFK�YHêHU� VH� VFK¿]ËYDOD� GøYêDWD�YH�YVL�QD�S�¿VWN\��,�PO¿GHQFL�V QLPL�S�LFK¿�]HOL�D�WDN�VH� SRêHVWQø� EDYLOL� D� REYHVHORYDOL�]SøYHP�� SRYËG¿QËP� D� QHYLQQÛP� æHUWRY¿�QËP��-HQ�MHGQRKR�GøYêHWH��PU]XWÇKR��]OREL�Y Ç K RD� KDxWH�LYÇKR�� 9RUxLON\�� VL� æ¿GQÛ� FKODSHF�QHYxËPDO��$�WR�ML�KUR]Qø�PU]HOR�-HGQRX��NG\æ�S�LxOD�] S�¿VWN\� GRP��� SR�VWøæRYDOD� VL� PDWFH�� e0DPLQNR�� VH� YxHPL�GøYêDW\�VH�FKODSFL�EDYË��MHQ�M¿�QHP¿P�QLNR�KR��8SDGQH�OL� QøNWHUÇ� Y�HWÇQNR�� KQHG� MË� MH�FKODSHF�SRG¿�D�V QË�æHUWXMH��MHQ�PQH�VL�æ¿G�QÛ� DQL� QHYxLPQH�� 9øUX�� NG\E\� VQDG� L� ]OÛ�GXFK�S�LxHO��FKWøOD�E\FK�KR�r�0DWND�ML�QDSR�PËQDOD�� e9RUxLONR�� MHQ� EXó� WUSøOLY¿�� WUSøOL�YRVW�S�LQ¿xË�U�æH��VQDG�G¿�3¿Q�%�K�D�WDNÇ�VH�GRêN¿x�r�.G\æ� S�LxOD� GUXKÇKR� YHêHUD� 9RUxLONDQD� S�¿VWNX�� E\O� WDP� MDNÛVL� FL]Ë� PO¿GHQHF��NWHUÛ�VH�KQHG�N QË�SRVDGLO��D�FR�GUX]Ë�GøODOL��GøODO�WDNÇ��å¿GQÛ�KR�QH]QDO��Y S�ËWPË� VYøW�QLFH� E\OR� PX� GR� WY¿�H� VRWYD� YLGøW�� .G\æ�S�LxOD�9RUxLOND�] S�¿VWN\� GRP��� FKOXELOD� VH�P D W F H �e0DPLQNR�� GQHV� MVHP� VH� SøNQø� SREDYLOD��%\O�WDP�xYDUQÛ�PO¿GHQHF�D�WHQ�VH�WRêLO�VW¿OH�NROHP�PQH�r�0DWND�SOQD�]YøGDYRVWL�VH�SWD�OD�� RGNXG� MH� D� êË� MH�� DOH� GFHUND� QHYøGøOD�e0DPLQNR�� QLNGR� KR� QH]Q¿�� DOH� MH� YHONÛ�xYLK¿N��å¿GQÛ�] FKODSF���FR�MLFK�WDP� E\OR��VH�PX�QHY\URYQ¿�r�0DWNX� GFH�LQD� �Hê� ]QH�SRNRMLOD�D�FHORX�QRF�RND�QH]DPKRX�LOD��éDVQø�U¿QR�VH�Y\SUDYLOD�NH�NPRFK¿êNRYL��VWDUÇPX� WR� VSU¿YFL�� X� QøKRæ� QHERæWËN� MHMË�PXæ� EÛYDO� SRNODVQÛP�� DE\� KR� SRSURVLODR� UDGX�� .G\æ� PX� Y\SRYøGøOD�� V NÛP� VH�9RUxLOND� QD� S�¿VWN¿FK� EDYLOD�� �HNO� MË� SDQ�NPRWU�� e0LO¿� NPRW�HQNR�� QLF� SR� WRP�� DOH�SRUDGËP� Y¿P�� FR� XGøO¿WH�� 1HFK� VYLQRX�Y NOXENR�� DOH� SR� FHOÛ� YHêHU� D� GøYêDWD� L�PO¿GHQFL� VO�YND� QHSURPOXYË�� 9RUxLOND�SRWRP� QDYOHêH� QLW� GR� MHKO\� D� MHKOX�

332299��6677,�,�== 002255$$9966..ee++2�2�..55$$6688]DSËFKQH�QH]Q¿PÇPX�GR�xRVX��$æ�VH�EXGRX��UR]FK¿]HWL��NOXENR�RGKRGË�D�SRGOH�QLWL�EH]�SHêQø� SR]Q¿WH�� NDP� FL]Ë�PO¿GHQHF� S�MGH� D�RGNXG�MH�r0DWND� SRGøNRYDOD� NPRFK¿êNRYL� ]D� UDGX�D�GRPD�YxHFKQR�G�NODGQø�VYÇ�GFH�L�Y\ORæL�OD��9RUxLOND�QD�S�¿VWNX�xOD�D�GOH�UDG\�VH�]D��ËGLOD��.G\æ�VH� xOL� U¿QR� SRGËYDW�� NDP� YHGH�QLW��VKOHGDOL��æH�URYQRX�GR�U\EQËND��e=OH�MH��r��HNO�NPRFK¿êHN��eMH�WR�]OÛ�GXFK��9RUxLOND�]HP�H�D�GXFK�VL�SUR�QL�S�LMGH�r�.PRFK¿êNR�YD� S�HGSRYøó� VH� QDSOQLOD� D� � 9RUxLOND� MHxWø�WÇKRæ�GQH�Q¿KOH�]HP�HOD�0DWND�xOD�]DVH�N PRXGUÇPX�NPRFK¿êNR�YL�D�WHQ�MË�SRUDGLO��e=HP�HORX�9RUxLONX�KQHG�SRFKRYHMWH�� $OH� Dæ� ML� EXGHWH� Y\Q¿xHW�] GRPX��QHY\Q¿xHMWH�ML�DQL�GYH�PL�� DQL� RN�QHP�êL�NRPËQHP��8GøOHMWH�GËUX�YH�]GL�D�WRX�UDNHY�Y\QHVWH��.GR�ML�SRYH]H��D� QHMHGH�FHV�WRX�� =OÛ� GXFK� S�LMGH� ML� KOHGDW� D� ]HSW¿� VH�GYH�Ë��RNHQ��NRPËQD�L�FHVW\��NGH�MH�PUWYROD��.G\E\� YøGøOL� D� SRYøGøOL�� E\OR� E\� ]OH�r�0DWND�UDG\�XSRVOHFKOD�D�YVNXWNX��MHxWø�WÇæH�QRFL�S�LxHO�]OÛ�GXFK�9RUxLONX�KOHGDW��3WDO�VH�GYH�Ë�� RNHQ� L� NRPËQX�� e%\OR� WXG\� QHVHQR�WøOR"r� 'YH�H�� RNQD� L� NRPËQ� RGSRYøGøO\�e1HE\OR�r�=OÛ�GXFK�VH�]HSWDO�MHxWø�FHVW\��DOH�NG\æ�DQL�WD�QHYøGøOD��]PL]HO�3R� QøMDNÇP� êDVH �HNO� VWDUÛ� NPRFK¿êHN�VYÇPX� NXFKD�L�� e'QHV� S�MGHx� VH� PQRXQD� SURFK¿]NX�r� 3�LxOL� GR� K¿MHêNX�� NGH� VH�SDQ�VSU¿YFH�QDMHGQRX�NXFKD�H�]HSWDO��FËWË�OL�WDNÇ� WX� ]YO¿xWQË� Y�QL�� e&ËWËP�r� RGSRYøGøO�NXFKD���eD�MDN�MH�OËEH]Q¿�r�jOL�G¿OH��Dæ�GRxOL�N PËVWX��NGH�E\OD�Y�Qø�QHMVLOQøMxË��=DVWDYLOL�
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//LLGGRRYYp�p�]]YY\\NN\\D�D�SSUUDDQQRRVVWWLLNN\�\�Y�Y�GGXXEEQQXX&R�GXEHQ�QDxHW�Ë��WR�NYøWHQ�VS¿OË�
� ��� GXEHQ� u 3UxË�OL� QD� ��� GXEQD�� EXGH�PRNUÛ�NYøWHQ�
� ���GXEHQ�u 3RPLQH�,VLGRUD��SRPLQH�L�VH�YHU�
� ��� GXEHQ� u 6YËWË�OL� VOXQFH� QD� VYDWÇKR�9LQFHQFH��VWDUHM�VH� R� YËQR� SUR� æHQFH���EXGH�KRMQ¿�ØURGD��

VH� D� XYLGøOL� S�HNU¿VQRX� U�æLêNX�� NWHU¿� WDN�OLEø� YRQøOD�� .PRFK¿êHN� UR]N¿]DO� NXFKD�L�e-GL�D�U�æL�PL�RSDWUQø�Y\WUKQL�L� V NR�HQ\�r�.G\æ� NXFKD� SR� NH�L� Y]W¿KO� UXNX�� ]PL]HO�PX� S�HG� RêLPD�� e1HPRKX� U�æLêNX� QDMËW�r�SRVWøæRYDO�VL�SDQX�VSU¿YFL��eD�S�HFL�WX�S�HG�FKYËOË� E\OD�r� e&RæSDN� MVL� VOHSÛ�� YæG\� M¿��VWD�HF��ML�YLGËP��+QHG�Y\WUKQL�U�æLêNX�RSD�WUQø�V NR�HQ\�D�SRGHM�PL�ML�r�$OH�NXFKD�L�VH�]DV�U�æLêND�]WUDWLOD� S�HG� RêLPD�� MDNR� E\� VHGR�]HPø�SURSDGOD��9LGD�QH]E\WË��FK\WLO�SDQ�VSU¿YFH� V¿P� VSøxQø� U�æLêNX� ]D� OËVWHêN\��x�DVWQø�ML�Y\WUKO�L�V NR�HQ\�D�RGQHVO�VL�ML�GR�P��� .XFKD�H� SRVODO� N KUQêË�L� SUR� NYøWQËND�V¿P�VL�U�æLêNX�]DVDGLO�.PRFK¿êHN� SR]Gø� YHêH�ËYDO�� 7RKR� GQH�QDFK\VWDO�NXFKD� YHêH�L� MDNR� RE\êHMQø�� QH�FKDO�ML�Y KUQHêFËFK�Y SRNRML��D�QD�FKYLONX�VL�]G�ËPO��.G\æ�SDQ�VSU¿YFH�]DYRODO��Y]DO�NX�FKD� KUQHêN\��DOH�N MHKR� ØæDVX� E\O\� SU¿]G�QÇ��8OHNO�VH��NDP�VH�YHêH�H�]WUDWLOD�D�EøGR�YDO��FR�Q\QË�G¿�VWDUÇPX�S¿QX�N YHêH�L��3DQ�VSU¿YFH�� QHPRKD� VH� YHêH�H� GRêNDW�� ]DYRODO�SRGUXKÇ��e9HêH�L� MVHP�PøO� S�LSUDYHQRX� MD�NR�MLQG\��DOH�QHYËP�MDN��]WUDWLOD�VH�PL�r�Eø�GRYDO� NXFKD��� e±�� W\� RVSDOêH� NRêN\� WL� MLV Q ø G O \ �D�W\�R�QLêHP�QHYËx�r�KURPRYDO�SDQ�VSU¿YFH�'UXKÇKR�GQH�]DQHVO�NXFKD� YHêH�L�GR�S¿�QRYD� SRNRMH�� NGH� NYHWOD� OËEH]Q¿� U�æLêND�9H� YHGOHMxËP� SRNRML� E\OD� SUDFRYQD�� Y QËæ�NPRFK¿êHN� E\GOHO� D� FKWøO� YøFL� S�LMËWLQD�NORXE��+OËGDO�D�êHNDO��Dæ�SDQ�VSU¿YFH�]D�YRO¿�� 7X� QDMHGQRX� U�æLêND� Y\VWRXSLOD]H� VYÇKR� NYøWQËNX�� xOD� N KUQHêN�P�� EUDOD�MHGHQ�SR�GUXKÇP�D� YxHFKQR� VQøGOD��1Hæ� VH�NXFKD� ]H� VYÇKR� ØæDVX� Y]SDPDWRYDO�� VW¿OD�]DVH�QD�VYÇP�PËVWø��3RGøxHQÛ�NXFKD� QHYø�GøO�� E\O�OL� WR� VHQ� êL� VNXWHêQRVW�� DOH� YHêH�H�Y KUQHêFËFK�QHE\OD��D� PQXO�RêL�VHEHYËFH�3DQ�VSU¿YFH�SU¿Yø�SRæ¿GDO�R�YHêH�L�D�NX�FKD� Y\SUDYRYDO��FR�YLGøO��e1HFWQÛ�êORYøêH��NGH� SDN� MVL� NG\� VO\xHO�� æH� E\� U�æH� FKRGLODD�MHGOD"r�$OH� NXFKD� VH� GXxRYDO�� æH� QHVSDOD� GRE�H� YLGøO�� FR� VH� E¿OR�� .G\æ� WUYDOQD�VYÇP���HNO�PX�S¿Q�� e=ËWUD� ]DV� S�LSUDYËx�YHêH�L� GR� KUQHêN� D� V¿P� VH� S�HVYøGêËP��

POXYËx�OL�SUDYGX�r3�ËxWËKR� GQH� QDFK\VWDO� NXFKD� YHêH�LD�S¿Q�Y SRNRML�]YøGDYø�RêHN¿YDO��FR�VH�EX�GH�GËW��. GHV¿WÇ�KRGLQø�]D]¿�LO�QD�QHEL�Pø�VËF�� U�æLêND� Y\VWRXSLOD� ]H� VYÇKR� NYøWQËNXD�xOD�NH� VWROX�� NGH� E\OD� S�LSUDYHQD� YHêH�H��EUDOD� KUQHêHN� SR� KUQHêNX� D� VQøGOD� YxH�� FR�Y QLFK�E\OR��.G\æ�VH�FKWøOD�YU¿WLWL��S�LVNRêLO�N QË� SDQ� VSU¿YFH� D� ]DFK\WLO� ML� ]D� OËVWHêN\��5�æLêND� ]DØSøOD�� e=OH� MVL� PL� XGøODO�� 1\QË�EXGX� QDYæG\� QHx�DVWQ¿�r� 3DQ� VSU¿YFH� VWUD�FKHP�VRWYD�QD�QRKRX�VW¿O��NG\æ�VH�S�HG�QËP�U�æLêND� ]PøQLOD� Y QHERæNX�9RUxLONX�� NWHU¿�SUDYLOD�G¿OH��e7Hó�PXVËx� VH�PQRX� QD� K�EL�WRY��=OÛ�GXFK�PQH� KOHGDO� D� QHQDxHO�� ERMËP�VH��æH�PQH�Q\QË�QDMGH��&HVWRX�PXVËx�MËW�YHG�OH� PQH� D� ]DVWËQLW� PQH�� DE\� PQH� QHYLGøO��1HVPËx�MËW�DQL�YS�HGX��DQL��Y]DGX��XKOËG¿�OL�PQH��MVHP�QDYæG\�]WUDFHQD�r�.PRFK¿êHN� xHO� WHG\� WøVQø YHGOH� QËD� VFKRY¿YDO� ML�� MDN� PRKO�� 1D� K�ELWRYøQDMHGQRX� S�HG� QLPL� Y\VNRêLO� YHOLNÛ� ]DMËFD� S�HEøKO� MLP� FHVWX�� 3DQ� VSU¿YFH� VH� YxDNRG� 9RUxLON\� QHKQXO�� ]DMËF� ML� QH]DKOÇGOD� XWËNDO� G¿O�� Dæ MLP� ]PL]HO� ] RêË�� 9RUxLOND�SDQX� NPRFK¿êNRYL� SRGøNRYDOD� �NRXF�e-HxWø URN� SURPøQøQD� Y OLOLL� PXVËPQD� WRPWR� VYøWø êLQLWL� SRN¿QË�� SRWRP� EXGX�Y\NRXSHQD� D� S�LMGX� GR� QHEH�r� 9RUxLOND� VH�]WUDWLOD�� X� SDW\� N�ËæH� XSURVW�HG� K�ELWRYD�]DYRQøOD�EËO¿� OLOLH� D� SDQ� VSU¿YFH� VH� x�DVWQøYU¿WLO�GRP��
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� ���GXEHQ�u 1D�VYDWÇKR�&HOHVWËQD�QHP¿x�OL�VHGO¿êNX�]DVHWR��MH�WR�WYRMH�YLQD�
� ����GXEHQ�u 1D�VYDWÛKR� /YD� SDSHæH� WUD�YLêN\�VH�Xæ�QD�HæH�
� ����GXEHQ�u 1D�7LEXUFLD�VH�P¿�Xæ�YxHFNR�]HOHQDW�
� ���� GXEHQ� u 2� VYDWÇP�$QVHOPø� VHPHQR�GR�]HPø��
� ����GXEHQ� u 3�L� VYDWÇP�9RMWøFKX� GøO¿Y¿�WUQ�NYøWHP�ØWøFKX��.G\æ�QD�9RMWøFKD�SU�xË��QHEXGH�RYRFH�
� ����GXEHQ�u 1D�VYDWÇKR�-L�Ë�Y\OÇ]DMË�]�GøU�KDGL� D� xWË�L�� 2QG�HM� PRVW\� VWDYË�� -L�Ë� MH�RGSODYË�� .ROLN� PUD]� GR� VY�� -L�Ë�� WROLNGR� VYDWÇKR� 9¿FODYD�� -DN� KOXERNR� S�HG�VYDWÛP�-L�ËP�QDPRNQH��WDN�]DVH�KOXERNR�SR�QøP� Y\VFKQH� �D� QDRSDN��� -DN� GORXKR�æ¿ED�S�HG�VYDWÛP�-L�ËP�N�LêË�� WDN�GORXKR�EXGH� SR� QøP� POêHW�� 3�HG� -L�ËP� VXFKR�SR�QøP�PRNUR��6YDWÛ�-L�Ë� WU¿YX�]æL�Ë��&R�VH� S�HG� VYDWÛP� -L�ËP� ]D]HOHQ¿�� WR� VH� SR�QøP�]WUDWË��'R�VXFKD�]DVHWL�GR�VYDWÇKR�-L��Ë�MHVW�YHOPL�GRE�H��DOH�GR�PRNUD�MH�KURE��-H�OL�QD�VY��-L�Ë�S�ËPUD]HN�� XURGË� VH� RYHVL�SRG�N�RYËP�
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